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ghp heads group on panama trade mission

port, airport system join local business leaders
houston –   The Greater Houston Partnership will team with the Port of Houston Authority and the Houston Airport System for a three-day mission June 21-24, 2011, to Panama to discuss trade and investment opportunities.
The purpose of the mission is to strengthen ties between Houston and Panama in preparation for the expansion of the Panama Canal, which is slated to happen within the next 36 months.  A new super cargo lane of the Canal is expected to yield increased maritime actively and shipping from Asia to the United States. GHP is slated to sign a Memorandum of Understanding with American Chamber of Commerce and Industry of Panama while the Port of Houston also will ink a MOU with the Panama Canal Authority during the mission.
“The Houston region is poised to benefit tremendously from the Panama Canal’s new super cargo lane,” said GHP President & CEO Jeff Moseley.  “Most of the increased activity will come from Asia through Panama to the States.  As it stands now, Asian cargo has to go through the Rocky Mountains by rail to transport goods to the East Coast and the Midwest.  With the expansion of the Canal, the route will go through the Port of Houston thereby saving money and time to ship goods.  The Houston region will now be able to serve the midcontinent and act as the global gateway to the Americas.”

-MORE-

Houston and Panama have strong economic and cultural ties. Houston ranks as Panama’s second largest U.S. trading partner. In 2010, trade between Houston and Panama totaled $1.7 billion and more than 300 Houston companies reported doing business with Panama. 
The Houston/Galveston Customs District ranks as Panama’s second largest U.S. gateway for international trade while Panama is Houston’s 31st largest international trade partner.  Total annual trade between Houston and Panama nearly doubled from $897.3 million in 2009 to $1.7 billion in 2010. Houston also is Panama’s largest U.S. gateway for seaborne trade. The Port of Houston in 2010 ranked first among U.S. ports in volume of foreign tonnage. The Houston Airport System also will greatly benefit from the expected increase in trade because of the Panama Canal Expansion.

“The expansion of the Panama Canal will create additional intermodal opportunities for shippers and logistics companies to enhance their supply chains,” said says Mario C. Diaz, Director of Aviation for the Houston Airport System. “This new infrastructure also brings opportunities for new air connectivity between Panama and Houston, mainly for high-value items that require air service.” 
Bush Intercontinental Airport in Houston is in excellent position to become the air hub connecting Panama to markets in Asia, Europe and the Middle East, he said.
“At the same time, Panama is a great hub for air exports from Houston to Central and South America,” said Diaz. “In addition, we offer in Houston the new Fresh Air Cargo – IAH facility to handle perishable products, allowing Panama’s exporters to have a gateway in Houston for product distribution to the Central/South U.S. markets”.
The Houston/Galveston Customs District ranks as Panama’s eighth largest U.S. gateway for international air cargo trade.  Annual air cargo trade between Houston and Panama totaled 86,904 kilograms in 2010 and was valued at $9.0 million. Houston offers 14 weekly direct non-stop flights per week to Panama City, Panama.

The Greater Houston Partnership, through its more than 2,100 Members, represents the 10-county Houston region's business interests to promote the growth of high-paying jobs, international trade and capital investment.  

Visit the Greater Houston Partnership at houston.org.

###

The Greater Houston Partnership is the primary advocate of the Houston’s business community and is dedicated to building regional economic prosperity. It represents 10 counties: Austin, Brazoria, Chambers, Fort Bend, Galveston, Harris, Liberty, Montgomery, San Jacinto and Waller. Through its award-winning lead generation and marketing program Opportunity Houston, GHP will help grow jobs, increase capital investment and expand foreign trade for the region by the end of 2015.  
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