The Partnership sends updates for the most important economic indicators each month. If you would
like to opt-in to receive these updates, please click here.
For the latest data, click here.
December 14, 2018
Houston’s housing market remains on track to break last year’s record performance. Local realtors sold
90,868 homes through November, up 4.8 percent from the 86,738 sold over the same period in ’17. Area
realtors closed on 7,400 properties (single-family, duplexes, townhomes and condos) in November,
marginally down from 7,421 in November of ’17. The median price of a single-family home sold in November
was $235,000, up $10,000 from November of last year. Single-family housing inventory stood at 3.9 months
supply, up from 3.6 a year earlier. In comparison, national housing inventory stood at 4.3 months supply.
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“The Houston housing market remains on track for another record year, which was an almost unimaginable
concept when the year began, on the heels of so much devastation from Hurricane Harvey,” said HAR Chair
Kenya Burrell-VanWormer with JPMorgan Chase. “As 2018 draws to a close, we see slow but steady growth
in the supply of housing as well as a strong job market, which together make for a healthy real estate
climate.”

Home sales in price ranges above $150,000 held up while sales of more affordable homes fell. Broken out
by housing segment, year-over-year November single-family sales performed as follows:
•

$1 - $99,999: decreased 25.3 percent

•

$100,000 - $149,999: decreased 24.3 percent

•

$150,000 - $249,999: increased 2.3 percent

•

$250,000 - $499,999: increased 7.2 percent

•

$500,000 - $749,999: increased 1.9 percent

•

$750,000 and above: increased 12.3 percent

Days on Market (DOM), or the number of days it took the average home to sell, was 60 days versus 57 a
month earlier, but improved compared to 62 days in November ’17.
Lease Activity
Demand for lease properties was strong in November. Single-family home rentals jumped 15.3 percent from
last November, and leases of townhomes and condominiums rose 0.6 percent. The average rent for singlefamily homes declined 1.3 percent from the previous year to $1,743, whereas the average rent for
townhomes and condominiums increased 0.5 percent to $1,505.
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