The Partnership sends updates for the six most important economic indicators each month. If
you would like to opt-in to receive these updates, please click here.
September 14, 2018
For the latest data, click here.
The Houston housing market maintained its strong pace with August sales totaling 9,978 units, a
record for the month. The 12-month total for single family home sales reached 82,903 units, up
6.8 percent from last year. If current trends hold, Houston could sell 98,000 homes and log $28.0
billion in transactions this year. Both would be annual records for the region. Monthly
comparisons against last August are skewed by Harvey’s impact on purchasing activity last year.
The storm hit during the last week of August and brought selling activity to a stand-still for several
weeks.
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“We will likely see similar distortions in the September numbers, as Harvey’s effects lingered,”
said HAR Chair Kenya Burrell-VanWormer with JPMorgan Chase. “However, current market
conditions are healthy, with single-family home sales and rentals up despite constrained
inventory.”

Broken out by housing segment, year-over-year August single-family sales performed as follows:
•

$1 - $99,999: increased 33.5 percent

•

$100,000 - $149,999: increased 8.0 percent

•

$150,000 - $249,999: increased 46.0 percent

•

$250,000 - $499,999: increased 46.0 percent

•

$500,000 - $749,999: increased 53.9 percent

•

$750,000 and above: increased 34.6 percent

Days on Market (DOM), or the number of days it took the average home to sell, fell to 49 days.
Lease Activity
Demand for single family home rentals spiked in August, while interest in townhome and
condominium rentals waned. Not adjusting for the effect from Harvey, single-family home rentals
rose 13.9 percent from last August, while leases of townhomes and condominiums were down
1.2 percent. The average rent for single-family homes rose 3.4 percent to $1,926 and the average
rent for townhomes and condominiums increased 5.5 percent to $1,639.
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