The Partnership sends updates for the six most important economic indicators each month. If
you would like to opt-in to receive these updates, please click here.
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In April, Houston’s residential real estate market rebounded from a sluggish March. Single-family
home sales, average price paid and pending sales rose both month-to-month and year-to-year.
Total sales volume topped $26.6 billion in the 12 months ending April ’18, a record for the region.
Foreclosure sales continue to trend downward and now account for less than 2.0 percent of all
transactions.
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Single-family inventory fell to a 3.6-month supply in April versus 3.8 in April last year. For
perspective, housing inventory across the U.S. also stands at a 3.6-month supply. Days on Market,
or the number of days it took the average home to sell, edged up from 55 to 56 days.
“April proved to be a strong month for the Houston housing market on both the purchase and
rental sides, and mind you that is compared to a record year in ’17,” said HAR Chair Kenya Burrell-

VanWormer with JPMorgan Chase. “As long as inventory levels can keep up with the increased
buyer demand, we would expect sales volume to remain strong in the months ahead.”
Broken out by housing segment, April single-family sales compared to March performed as
follows:
•

$1 - $99,999: decreased 6.8 percent

•

$100,000 - $149,999: decreased 21.3 percent

•

$150,000 - $249,999: increased 7.7 percent

•

$250,000 - $499,999: increased 16.8 percent

•

$500,000 - $749,999: increased 28.7 percent

•

$750,000 and above: increased 4.7 percent

Lease Activity
Single-family home leases rose 2.0 percent while leases of townhomes and condominiums
jumped 8.6 percent. The average rent for single-family homes rose 3.6 percent to $1,778 while
the average rent for townhomes and condominiums edged up 1.1 percent to $1,576.
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