
 

    

Buckeye Partners plans green hydrogen 
production, export project in Canada after 
acquisition 
 

By Chris Mathews  –  Reporter, Houston Business Journal 

Jul 18, 2022 

Houston-based Buckeye Partners LP has plans for a recently acquired liquified 
natural gas facility on Canada's Atlantic coast. 

Buckeye recently closed its acquisition of Bear Head Energy Inc., which previously 
developed an LNG import and export facility in Point Tupper, Nova Scotia. 
Financial terms of the acquisition were not disclosed in a July 13 announcement. 

Through the acquisition of the Bear Head project, which is located on 251 acres of 
land and a 68-acre water lot on Canada's Atlantic coast, Buckeye plans to develop 
a large-scale green hydrogen and ammonia production, storage and export 
project with more than 2 gigawatts of hydrogen electrolyzer capacity. 

"Given the project’s unique features and the geographic advantages of the region, 
including its status as one of the top locations globally for wind energy 
generation, we believe that this has the potential to become one the world’s 
premier green hydrogen production facilities," said Buckeye CEO Todd Russo. 

Buckeye is planning a phased development of the Bear Head green hydrogen hub 
project. The company plans to partner with onshore and offshore renewable 
energy developers to power the production facility, which Buckeye and Bear Head 
expect to create a number of new energy jobs in Nova Scotia. 

"Together, Bear Head and Buckeye have the experience and resources necessary 
to successfully develop, construct and operate a world-class green hydrogen 
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facility on the Bear Head site," said John Godbold, president and CEO of Bear 
Head. 

When the acquisition was first announced in May, Russo said Buckeye was also 
planning to produce and export LNG and other green fuels from Bear Head. 

The Bear Head project is part of Buckeye's alternative energy business segment, 
which includes a growing portfolio of hydrogen, wind and solar energy assets. 
Traditionally, Buckeye focused its primary business on the petroleum midstream 
sector, but the company began to make a push into renewable energy and energy 
transition investments after a strategic review in 2018. 

Buckeye is also developing a 180-megawatt solar energy project in Hill County, 
located between Dallas and Waco. In May, the company announced 
selecting Kansas City-based Burns & McDonnell as the engineering, procurement 
and construction contractor for the Hill County project. 

Earlier this summer, LyondellBasell Industries NV (NYSE: LYB) announced plans to 
purchase power from renewable energy developments in Texas, including 116 
megawatts from Buckeye's Hill County solar farm. LyondellBasell's agreements 
with Buckeye and Engie SA represented its first two U.S. power purchase 
agreements. 

Russo became CEO of Buckeye in May, succeeding former President and 
CEO Clark Smith. Russo previously worked as Buckeye's secretary and general 
counsel before leading the firm's alternative energy strategy. 

Buckeye exited the public markets through a multibillion-dollar buyout with 
private equity firm IFM Investors in 2019, and Buckeye remains a wholly owned 
investment of the IFM Global Infrastructure Fund. Buckeye operates 
approximately 5,500 miles of domestic pipeline, over 135 terminals for liquid 
petroleum products and more than 130 millions barrels of tank capacity. 
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